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T0 PROVIDE 7R 1SSU” OF BONDS FOR THE PURPOSE OF PAYING THE
VILLAGE'S P.RT OF THE COST AND EXPENSE OF STREET IMPROVEMENTS

WHEREAS, at a special election held in the village of Bexley, Franklin
Gounty, Ohio, on the first day of May, 1919, the question of issulng and selling
bonds of said village in the sum of Seventeen Thousand Dollars (tl?,OOO) for the
purpose of paying the village's part of the cost and expense of improving sundr&l
streets and avenues of said village by grading, curbing, paving the roadway, and
constructing sewers necessary to furnish proper drainage for such improvements, etc.,
we.s submitted to a vote of %helqualifiod olectors of said village in pursuance of &
resolution adopted by the Village Council on the 25th day of March, 1919; and

WﬁEREAS,nwre than two~thirds (§) of the electors ¢f gaid village voting
at such election upon the question of issuing said bonds voted in faver thereof;

Now, Therefore,

Be it Ordained by the Council of the Village of Bexley, State of Chio,
to-vit: - -

SECTION 1. That the bonds of said village be issued in tbe sum of Seven-
teen Thousand Dollars ($17,000) for the purpose of payihg the village's part of the
cost end expense of imprcving the streets and avenues of sald village hereinafier nam-
ed by grading, curbing, paving the roadway, constructing sewers necessary to furnish
proper drainage for such improvements, ari making water and sanitary sower connec-
tions from the water main and sanitary sewers in said streets and aveﬁues to the lots
and lands fronting thereon at the inner curb lines of said streets and avenues, to-wit:
rarkview Avenue from & point 200 feet north of the center line of Maryland Avenue to
the south line of Caroline Avenue; Dawson Avenue from Fair Aven:e 1o Broad Street;
pBroad Street from the west corporation line to a point 200 feet east of the east
line of Cassady Averue; Bullitt Park Place from Broad Sireet to Bexley Avemue; and
Bexley Avenue from Dawson Avenue to Cassady Avenue,

SECTION 2. Said bonds shall bear date of April first, 1919, and be of
the denomination of tl,OQU each, numbered from 1 te¢ 17, both inclusive, and shall be
due and payable on the first day of Apgggst' They shall bear interest at
the rete of 5§¢ per anrum, payeble semi-annually on the first day of April and

Octobeg of each year, for which proper interest coupons shall be attach-
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ed and made part of said bonds. Both principal and interest shall be payeble

at the office of the treasurer of said Village.

SECTION 3. For the purpose of paying the interest on the bonds herq-
in authorized and providing a sinking‘ {Jund“_. for their final redemption at
maturity, the trustses of g sink? vAg";m;d of the Village of Bexley shall annually
cortify to the Auditor of Frankl:n County the amount necessary to pay the int-
orsst with a proportionate amount necessary to be levied im such year for
ginking fund purposes so that the interest on such bonds shall he paid as the
same accrues and a sinking fund be provided sufficient to discharge the prin-
c¢ipal of said bonds when the same becomes dus, and the said County Akditor
shall compute and escertain the rate of levy to provide therefor, in each
year and shall place the same upon the duplicate for the year for which it is
certified and in addition to all other levies,

SECTICN 4. Said bonds shall express upo# tneir face the purpose for
which they are issued and that they are irsued in pursuance of thls ordinance,
They shali be prepared, executed and issued under the dirédtion of the Finance
Comnittee of this council; and shall be signed by the Mayor of said Village, &nd
by the Village Clerk and sealed with the corporate seal of said Village, The
interest coupons attached to said bonds shall have a facsimils of the signature
of the Village Clerk, printed or lithographed thereon, |

SECTION S, Said bonds shall be first offered at par and accrued int-
erest to the Trustees of the Sinking Fund in their official capacity, and if the
Sinking Fund Trustees refuse to take any or all of said bonds at par and accrued
interest, then said bonds shall be offered ai par and accrued interest to the |
Industrial Commiassion of ‘Ohio, and euch of said bonds us ers net taken under the
offers aforesaid shall be advertised for public sale and s0ld in the mamner pro-
vided by law, but not for less than tkeir par value and accrued interest,

Section 6, The proceeds from the sale of said bonds, except the prem-
ium and accrued interest, shall be placed in ths Village Trasury to the credit
of the street improvement and intersection fund, and shall be used for the pur-
pose of paying the Village's part of the cost and expense of improving the
streets and avenues aforesaid, for which purpose ssid money is hereby appropriat-

ed, and the premium and accrued interest thereon shall be transferred to the
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Trustees of the Sinking Fund to be used by them ir the manner provided by law.
SECTION 7. This ordinance shall take effect and be in force from and

after the earlieat period allowed by law,

Passed this __/ /7 day of 19_57?.

President City Council
Attest;

Village Clerk Ma yor
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