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CRDINANCE NO._] g >

T¢ 1SSUE BONDS FOR THE PURPOSE OF PAYING THE VILLAGE'S PART
OF THE COST AND EXPENSE OF SAID IVPROVEMENTS

WHLREAS, at a general slection in the village of Bexley, Frunklin
County, Ohio, held on the Sth duy of November, 1918, the question of issuing
the bonds o? said village in an amount in excess of 2}% of the total value
of all property in such village, as 1isted and ussessed for taxation,
in the sum of Two Thousand Five Hundred Dollars ($2,500), for the purpose of
paying the village's part of the cost and expense oawimproving south Common;
wealth Avenue from Parkview Avenue to Columbia AveAua, by grading, paving
and constructing sewers necessary to furnish proper drainage for such improve=-
ment, was submitted to a vote of the quelified electors of said village, and,

WHEREAS, two-thirds of the voters voting at such election upon the
question of issuing seid bonds voted in favor thereof, NC¥, THERKCRE,

BE IT ORDAINED BY THE COUNCIL OF THE VILLAGE OF BEXLEY, STAE OF
OHIO:

SECTIQN 1. That the bonds of said village be issued in tho suﬁ
of Two Thousand Five Hundred Dollers {$2,5C0), for the purpose of paying the
village's part of the coét and expense of improving south Commonwealth Avenue
from Parkview Avenue to Columbia Avenue in said village by grading, paving
and constructingysewers necessury to furnish proper drainage for such imprave-
nment ,

SECTION 2. Said bonds shall bear date of oqtobar first, 1918, and
be of the denemination of $500 each, numbered from one to five, both inclusive,
and payable in the order of their number, One of said bonds shall be due anv
the first day of Apwil in each of the years 1320, 1921, 1922, 1923 and 1924,
They shall beer interest at the rate of 5% per annum, péyable gemi -annually

on the first day of April and QOctober of each year, fet which proper interest

coupons sha}l be gt tached and made part of said bonds, Both the priﬁcipal.and
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interest shall be payable at the Ha-yden-6rinton National Bank in the city of

¢olumbus, Ohio,
SECTION 3. For the purpose of paying the interest on the bonds

herein authorized and providing a sinking fund for their final redemption at
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maturity, the trustees of a sinking fund of the willage of Bexiey shull
annually certify to the auditor of Franklin County the amount necessary

to pay the interest with a proportionate amount necessary to be levied in
such year for sinking fund purposes so that the interest on such bonds shall
be paid as the same accrues and a sinking fund be provided sufficient te
discharge the principal of said bonds when the same becomes due, and the
gaid County Auditor shull compute and auscertain the rate of levy to provide
therefor, in sach year and shall place the same upon the duplicate for the
year for which it is certified and in addition to all other levies,

SECTION 4, Said bonds shall express upon their face the purpose
for which they are issued and that they are issued in pursuance of this
ordinance, They shall be prepared, executed and issued under the direction
of the Finance Committee of this council, and shall bo.signed by the Kayor
of said village, and by the village clerk and sealed with the corporate seal
of said village. The interest coupons attuches to said bonds shall have a
facsimile of the signature of the village clerk, printec or lithographed there-
on,

SECTION 5, said bonds shell be first of fere« t.t par and acdrued
interest to the trustees of the Sjrking Fund in their official capacity, and
if the Sinking Fund Trustees refuse to take any or all of said bonds at par
and accrued interest, then said bonds shall be offered at par and accrued
interest to the Industrial Commission of Qhio, and such of eaid bond; as are
not tuken under the offers aforesaid shall be adveriised for public sale &nd
sold in the manner provided by law, but not for less than their par value
and accrued interest,

SECTION 6, The proceeds from the sale of said bonds, except the
premium and accrued interest, shall be placed in the village treuasury to the
credit of the street improvement and intersection fund, and shall be used for
the purpose of paying the village's part of the cost and expense of improve-
ing the s£reets and avenues aforesald by grading, paving and constructing
sewers 1o gurnish proper drainage for such improvement, for which purpose

said money is hereby appropriated and the premium and accrued interest there-

or shall be traensferred to the trustees of the Sinking sund to be used by
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them in the manner provided by law,

SECTION 7. ‘This ordinance shull take effect and be in force

trom and after the earliest peripd allowed by law,
Passed this ?3 __ day of “ﬁ"zmﬂ““&’\ , 1918,

President City Council

Attest:

Village Clerk
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payor
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