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To provide for the issue of bends in anticipation of the collectien
of spscial assessments for the improvement of Ashbourne Road in the village of
Bexley, Ohic, and tc repeal ordinance No., 167, passed October 2nd, 1917,

Be it ordained by the coumcil of the village of Bexley, state of Ohio:

SECTION 1, Thet for the purpcse of raising money in anticipation of
the colleetion of special assessments for the improvement of Ashbourne Road in
seid village by grading, curbing and paving the roadway with briek, concrets,
ashphalt, bitulithic, tarvia or seme other form of permanent improvement, cons-
tructing sewers necessary to furnish proper drainage for such improvement and
constructing water and sanitary sewer connections from the water main and sanitary
sewer in said avenue to the lots and lands abutting thereon, in pursuance of
ordinance No, 164, passed September 1lth, 1917, bonde of said village shall be
i1ssued in the amount of $36,000.

SECTION 2, Said bonds shall be of the denominsilons of One Thousand
Dellars ($1,000) each, and numbered from one (1) to thirty-six (36) both inelusive,
They shall be signed by the mayer and the clerk of the village, and be dated of
April first, 1918, They shall bear intorest at the rate of five per centum (5%)
psr amum, payable semi-annually on the first day of April ané October of euash
year, for which proper interest coupons, bearing a fac simile of the signature
of the clerk of said village, shall be attached to and made a part of said
bonds, The bondsiaforaeaid ghall fall due and be payable #n the order of their
gerial numbers upon the following dates, to-wit: One bond on the first day of
April in each of the years 1919 %o 1922 both inclusive, and two bonds on the
firet day of April in each of the years 1923 to 1938 both inclusive, Both
principul and interest shall be peysble at the office of the treasurer of said
village, | |

SECTIOR 3, For the purpose ef paying the interest on the bonds here-
in authorized andrproviding s sinking fund for their final redemption at maturity,
the trustees of the sinking fund of said village shall anaually certify to the
auditor of Franklin County the amount necessary te pay the interest with a pro-
portionate amount necessary to be levied in such year for sinking fund purposes
so that the interest on said bonds shall be paid as the same accrues and the

sinking fund be provided sufficient to discharge the principal of said bonds
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when the eame becomes due, and that said county auditor shall compute and ascer-
tain the-rato of levy to provide therefor, in each year, and shall place the
same upan the duplicate for the year for which it is certified and in addition
to all other leviss,

SECTION 4, The committes: on finance of thim council is hereby
directed to have said bonds and coupons properly prepered and executed, to sell
the same and to deposit the proceeds in the Village Treasury in a fund to be
designated as the Ashbourne Road fund, for the purpose of paying the cost of
said improvement, and for which purpose said money is hereby appropriated,

SECTION 5, That ordinance No, 167, passed October 2nd, 1917, entitled
an ordinance "To provido for the issue 6? bonds in anticipatien of the collectiun
of special assessments for the improvement of Ashbourne Road in the village of
Bexley, Ohio," be and the same hereby is repealed.

SECTION 6, This ordinance shall take effsct and be in force from md

after the earliest period allowed by law,

Pasged s 1917,

Mayor

Attest:

Clerk
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