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ORDINANCE MO. z (ﬂ b

To provide for the issue of bonds in anticipution of the colisection
of speciul ussessments for the improvement of ishbourne Place in the Village of
Bexley, Ohio,

Bo it ordained by the Council of thevilluge of Bexley, Stute of Ohic:

SECTION 1, That for the purpose of raising money in anticipation of

the collection of special assessments for the improvement eof Ashbourne P,?“a

—

in said Villagg,by grading, curSing and paving t rowy |
ashphalt, bitulithic, tarvia or some other form of permanent improvement, cons-
tructing sewers necessary to furniéh proper drainage for such improvement and
constructing water and sanitary sewer connections from ths wuter main and sanitepy
sewer in said Avenue to the lots and lands ubutting thereon, in pursuance of
ordinance No. _/ b0 3 , passed Sgrtember 1lth, 1917, bonds of said Village
shall be issued in the amount of @;ﬁ%‘:
SECTION 2, sSaid honds shall be signed by the muyor and clerk; bear
dute of October firet, 1917; and be due and puyable Gotober first, 1937, They

shall be of the denomination ¢f £1,060 each und numbered from gne to méwe Both

incjusive, They shall beur interest at the rete of - Der cent,
per annum payable semi-unnuully on the first days of’April and Owtober of euch
year, for which proper interest coupons bearing a fac simils of the signuture

of the clerk of sald village shall be attaéhed to and made part of sald bonds,
frincipal and interest shull be puyable at the office of the Treasurer of sald
Village,

SECTION 3, Tor the purpose of paying *the interest on the bonds here-
in authorized and providing & sinking fund for théir finul redemption st maturity,
the trustees of the sinking fund of said Village shall annuelly certify to the
Auditor of Franklin County the amount necessary to pay the interest with a
proportionate w.ount necsssiry te be levieu in such year for sinking fund purpose
es 80 thut the interest on said bonds shull be puid as the same accrues and the
sinking fund be provided sufficient io di scharge the principal of said bonds
when the same becomes due, and that seid County Auditor shall compute and ascer-
tsin the rate of levy to provide therefor, in sack yea#, and shall place the
same upon the duplicute for the year for which it is certified und in addition

t0 &ll other levies,
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SECTION 4, The committer on finunce of this council ie hereby

direc’ °d to have said bonds wnd coupons properly prepared and sxecuted,to
sell the same and to deposit the proceeds in the Village Treasury in & fund
to be designated as the Ashbourne Place fund, for the purpose of paying the
cost of said improvement, and for which purpose suid money is hereby
appropriated,

SECTION S, This Ordinance shall take effect and be in force from

and after the easrliest period allowed by law,

Fassed *~CJ/‘ v( 1917,

£ P Corke

,(,Q( Mayor
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