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ORDINANCE NO.
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To provide for the issue of bonds in anticipation of the collection
of special ussessments for the improvement ¢f Stanberry Avenue from the north
line of Broud Street to the south line of Maryland avenue in the Village of
Bexley, Ohio,

Be i%4 ordained by the Council of the Village of Bexley, State of Ohio:

SECTION 1, Thut for the purpose of raising money in anticipation of
the collection of special assessments for ihe improvement of Stanberry ivenue

1hx Nenbe Lire rreved Anid [T~ G.aaau&:dbagueé;‘ZK.qy Zy Y
in said Village by grading, curbing and paving the roadway with brick, eoncrete,
ashphalt, bitulithis, tarvia .or some other [orm of perzament improvement, cons-
trusting sewers necessary to furnish proper drainage fer such improvement and
constructing water and sanitary sewer connections from the water main and
sanitary sewer in said Avernue to the lots and lands wbutting thereon, in pur-
suance of Ordinance No, [ Z _, passed Septomber 1lth, 1917, bonds of said

44000
Village shall be ismsued in the amount «f $585660,

SECTION 2, Said bonds shall be signed by the mayor and clerk; bear

daﬂa of Qctober first, 1917; and be due and puyable October first, 1937, They

-

shall be of the denomination of $1,000 each and numbered from one to

both ineclusive, They shall bear interest at the rate of Ve "/ per
cent, per anmum payable semi-annually on the first days of April and October of
sach year, for which preper interest coupons bearing a fac simile of the sig-
noture of the clerk of said Village shall be auttached to and made part of said
bornds, Principal and interest shull be payable at the office of the Trsusurer
of said Villags,

SECTICN 3, For the purpoae of paying the intefast on the honds here-
in cuthdrized and providing & sinking fund for their finul redemption at maturity,
the trustees of the sinking fund of said Village shull annually certify 4o the
Auditor of Franklin County the amount necessary to puy the interest with a
proportionate amount necessary to be levied in such year for sinking fund purpos-
es so that the interest on said bonds shall be paid as the same accrues aend the
sinking fund be provided sufficient to dischurge the principal of said bonds
when the same becomes due, and that said County Auditor shall compute and ascer=-
tain the rate of lexy to provide therefor, in euch year, anc shall pluce the
sume upon the duplicate for the yeur for which it is certified and in addition

tn all other levies,
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SECTION 4. The committes on finurce of this council is hereby
directed to have sald bonds and .coupona properly rrepared and executed, to

sell the same and to deposit the proceeds in the Village Treasury ir a find

to be designuted as the Stanberry Avenue fund, for the purpose of paying the

cost of said improvement, und fer which purpose said money is hereby

eppropriated,
SECTION 5. This ¢rdinance shall take effect and be in force from
E and after the earliest period allowed by law,
f
Passed 1917,
) Mayeor
Attest:
Clerk
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