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AN ORDINANCE

To provide for the issue of bonds in anticipation of the collection
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of special assessments for tae improvement of Drexel Avenue from the South
1ine of Dale Avenue to the improved roadway of Broad Street in the Village of

Rexley, Ohio,

BE 1T ORDAINED by the Council of the Village of Bexley, State of

Sec, 1, That for the purpose of rauising money in aunticipation of
the collection of special assessments for the improvement of Dfexel Avenue
from the South line of Dale Avenve to the impruved roadway of Broad Street j;’

in said Village, by grading, curbing, paving the roadway with brick, concrete,
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some form of asphalt or svme form of treated macadam, constructing sewers
necvssary *to furnish proper drainage for such improvement end constructing g ST
vater and sewer connections from the water main and sewer in said avernue to .
the inrer line of the curbs on said avenue, in pursuance of Ordinance Mo, 142
pesged January 23, 1917, bonds of said Village chall be issued in the aggre-
gate amount of Twenty Five Thousand ($25,000.00) Dollars,

Sec., 2, Said bonds ghall t» signed by the Mayor and Clerk; bear

date of April 1, 1917, and be due and payable April 1, 1928, Théy ghall be

of the denomination of £1000,00 eacn and numbered from one to twenty~five hoth

inclusive, They shall bear Interest at the rate of five per cent, (5%) per
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annum, payable semi-annually on the first days of April and October of each
year, for wahich the proper interest coupoas, bearing a facsimile of the
signature of the Clerk, shall be attached and made part of said bonds,

Principal and interest shall be payable at The Hayden-Clinton National Bank

in the City of Columbus, Ohio.
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Sec, 3., For the purpose of paying the intersst on the bonds
herein autnorized and providing a pinking fund for their final redemption

gt maturity, the trustees of a sinking fund of the Village of Rexley shall

annually caetify to the Auditer of Franklin County the amount necessary %o
pay tue intirest with a preportionate amount necessary o bte leried in such
year for sicking fund purposes 8o that the interest on such bonds shall be
paid'as the same accrues and a sinking fund provided for, sufficient to
discharge the principal of said bonds when the same becomes due, and that
said County Auditor shall compute and ascertain tre rate of levy to provide
thersfor, in eazh year, and shall place the same upon the duplicate for thé
year for which it is certified and in addition to all other lievies,

Sec. 4, The Committee on Finance of tnis Council is hereby

directed to have said bonds and coupons properly prepared and executed, to

sell the same and to deposit the proceeds in the Village Treasury in a fund

to be designated as the Drexel Avenue from the Seuth line of Dale Avenue to

the improved roadway of Broad Street Yund, for the purpose of paying the
portion of the cost of said improvement not heretofore provided to be paid
by said Village, and for which purpose sald money is hereby appropriated.

sec, Se. This srdinance shall take effect and be in force from

and after the earliest period allowed by law.,

Passed

Mayor

Attest:

Clerk
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