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ORDINANCE NO. }é%t5/

70 ISSUE BONDS FOR THE PURPOSE OF PAYING THE

0OST OF CONSTRUCTING SANITARY SEWERS.

Whereas, at & genersl election held in the Villeage of
Bexley, Franklin Cownty, State of Ohio, on the 7th day
of Novenmber, 1916, the question of issuing the bonds ‘
of seid Villege in an amount in excess of two and one-half
per cent (24%) of the total vaslue of all the property in
gseid Villege as listed end assessed for texetion, that is,
in the sum of Ten Thousand Dollars ($10,000.00) for the pur-—
pose of paying the cost and expense of constructing senitery
sewers in said Village, was submitted to a vote of the
quelified electors of sasid Village, and
:‘Whereas, two thirds (2/3) of the voters voting at such
election upon the guestion of issuing said bonds voted in
fsvor thereof. Now therefore,
~ Be It Ordeined by the Council of the Village of Bszley,
éﬁéte of Chio: 3
Sectibn 1. Thet the bonds of said Village be issued
in the sum of Ten Thousend Dollars ($10,000.00) for the pur—
pose of paying the cost and expense of constructing sanitary
sewers in suid Villege; seid bonds shall bear dete of April

1st, 1917, and be of the denomination of One Thousand Dollars

(#1,000,00) eachy numbered from one (1) to ten (10) consecutively

and paysble in the order of their number. vne of said bonds

shall be due snd paysble on the first dey of April of each of the
years 1918, 1919, 1920, 1921, 1922, 1923, 1924, 1925, 1926 and |

1927. They shall beer interest at the rate 0% five per cent

i675) per annum, payable semi-annuslly on the first day of April

and Vetober of each year, for which proper interest coupons

shall be sttached and mede part of said bonds. Both prineipal

and interest shell be payable at The Hayden—~Clinton National

Bank in the City of Columbus, State of Ohioce
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Section 2. For the purpose of peying the interest

on the bonds herein suthorized and providing & sinking fund
for their finsl redemption at maturity, the trustees of a
sinking fund of the village of Bexley shall annually certi-
fy to the Auditor of ¥ranklin County the amount necessary fto
pay the interest with & proportionate amount necessary to be
levied in such year for sinking fund purposes 80 that the
interest on such bonds shall be paid as the sane acerues and
s sinking fund be provided gufficient to discharge the prin-
cipel of said bonds when the seme becomes due, end the said
County Auditor shall compute and ascertein the rafe of levy

to provide therefor, in each year and shall place the seme

upon the duplicate for the year for wkich it is certified e

end in addition to all other levies.

Section 3.Said bonds shell eXpress upon their fsce the
purpose for which they are igsned and that they sare issued'in
pursuance of this ordinsncee. They shall be prepered, executed
and issued under the direction of the rinance Committee of this
Gouncil, end shall be signed bty the layor of seid Village,
end by the Village Clerk snd sealed with the corporate sesl
of said Village., Yhe interest coupons atteched to said bonds
shell have & fac simile of the signature of the Village Clerk,

printed or lithographed thereon.
Seeion 4. Saig bonds shall be first offered at par and

sccrued interest to the wrustees of the Sinking fund in their
officisl capecity, end if the Sinking yund Trustees refuse %o
tske any or all of said bonds at par end accrued interest,

then said bonds shall be offered at per and accrued interest

o the Industrisl Commission of Ohio, end such of seid bonds
a8 are not teken undsr the offers aforesaid shall be advertised
for public ssle and sold in the menner provided by law, but

not for less then their per velue and eccrued interest.
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Section 6. <Yhe preceeds from the sale of suid bonds, ex~

cept the premium and acerued interest thereon, shall be plsced
in the Village Treasury to the credit of the sesnitary sewsr
fund and shell be used for the purpose of paying the cost and
expense of constructing ssnitary sewers in ssid Villege, for
which purpose said money is hereby sppropristed, and the premiunm
and accrued interest thereon shall be trunsferred to the Trustses
of the sinking fund to be issued “y them in the msnner provided
by law,.

Section 6. This ordinence shall take effect and bs in
force from and after thitgﬁfliest period allowed by law.

Passsed this /K - dey of . 19 Ié?

President City Couneil
Attest:

Village Clerka. Meyore
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