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AN ORDINANCE.
To provide for the issue of bondis in enticipation of
the collection of Special assessments for the improvement of
Drexel 2‘venue from the north line of Denver Avenue to the

south line of Marylond *venue in the Villege of Bexley, 0Ohio.

Be it ordeined by the Council of the Village of Bexley, State
of Ohio:

SECTION 1. mThat for the purpose of raising money in
anticipation of the Collection of Special sssessments to ray
for the improvement of Drexel *venue from +he north line of
Denver ‘venue to the south line of Meryland Avenue in ssid
Village by greding, curbing, paving the rosdway with brick,
concrete, some form of asphalt, or some form of treated
mecadam, constructing sewers necessary to furnish proper drain-
age for such improvement, end eonstruvcting weter end sewer con~
nections from the water masin end sewer in said Avenue to the
inner curb lines of said Avenue, in pursusnce o? Ordinance"
No. //(0 pessed MIL 2 g 19.16, bonds of said Village
shall be issued in the aggregate smount of Nine Thousand
($9,000.00) Dollars.

SECTION 2. Said bonds shall be signed by the Mayor
and Clerk of gaid Village and shell bear date of April 1, "1é.
They shell be of the denomination of Nine Hundred (3900.0C .
Dollars each and numbered from one (1) to ten (10) both in-
clusive and payable in the order of their namber. One of said
bouds shell become due end payable on the first dey of April
of each of the years 1917, 1918, 1919, 1920, 1921, 1922, 1923,
1924, 1925 and 1926. They shell besr irterest ot the rate of
Five FPercent (5%) per ernum, payable semi-snnually on the first
day of *pril snd October of each year, foxr which Proper interest
coupons, beering & fac-simils of the signature of the Village

Clerk, shell be attached and mede pert of eeid bonds. Principal
and interest shall be payeble at the office of the Treasurer of

. 8aid Villege.
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SECGTION 3. For the purpose of paying the interest
on the bonds herein suthorized end providing & ginking fund
for their finel redemption st meturity, the trustee of a
sinking fund of the Village of Bexley shell ennuslly certify

to the ‘uditor of Franklin CJounty the smount necessary to

pey the interest with & proportionate amount necessary to be
levied in such yeer for sinking fund purposes S0 thet the
interest on such bonds shrll be paid as the ssme accrues snd
e sinking fund be provided sufficient to discharge the prin-
cipal of said bonds when the ssme becomes due, and the said
nounty *Puditor shell compute snd ascertein the rete of levy
to provide therefor, in each yeer end shell place the seme
upon the duplicate for the year for which it is certified
and in addition to all other levies. |
SECTION 4. The Comnittee on Tinance of this
souncil is hereby directed to heve said bonds end coupons
properly prepered and executed, to sell the same and to
deposit the proceeds in the Villege Mreasury in a fund to
be designeted as the Drexel /venue from the North line of
Denver fvenue to the South Line of Naryland fvenue Fund,
for the purpose of paying the cost of geid improvement,
egnd for which purpose said money is hereby sppropriated.
SECTION 5. This ordinsnce shell teke effect and

be in foree from and after the earliest period gllowed by

law.
Pasced 191¢.
e yor.
Attest:
dlerk.

St ey o s S - oo T R O B SR S R S T R T T

4




