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No.
AN ORDIHANCE.

To provide for the issue of bonis in amticipation of
the collection of special assessments for the improvement:.of
Drexel Avenue from Msin Street to Dale Avenue in the Viliege of
Bexley, Ohio.

Be it ordeined by the Council of the Village of Bexley, State
of Ohio:

SECTION le That for the purpose of ralsimg money in
anticipetion of the collection of specisl assessments for the
improvement of Drexel Avenue from Masin Street to Dale Avenue in
ssid Village, by grading, ourbing, paving the roaiway with dbrick,
constructing sewers necessary to furnisli proper Areinage for ruch
improvement and constructing water and sewer connections from
the water main snd sewer in said Avenue to the Immer line of
the curbs on said Awvenue, in pursusnce of Ordinemce No. 78 passed
Mey 25th, 1915, bonds of sald Village shall be imsued to the
amount of Thirty-two Thousend Dollers.

SEOTION 2. Said bonde shall be signel Yy the Mayor
and Clerk; bear date of July lst, 1915, qnd be due &nd paysble
bctober 1st, 1926, but subjeect to sall or redemptiom at the
option of the Village of Bexley, Ohio, on or after October lst,

1921. They shell be of the dominstion of §$1000.00 each, cnd
numbered from one to thirty-vwo both inclusive. They shell

bear interest &t the rate of five per cemt. per annum, psyasble

gemi-ennually on the first days of April send Octolexr of each yem,

and for which the proper interest coupons, beering a fac-simile
of the signature of the Clerk, shell he atteched snd made part
of said bonds. Principsl and interest saall be peyable a2t The
Bayden-Clinton Natiopel Benk in the City of Columius, Ohio.
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SECTION 3. ©For the purpose of paying ths inierest on
the bouds herein authorized and providing & sinking fund for their
finel redemption si meturity, the trusteec of a sinking fund of
the Village of Bexley shell annuaslly certify tothe Auditor of
Franklin County the smount necessaxy to pay the 'interest with &
proportionate amount necessary to be levied in such year for
sinking fund purposes so that the interest on such bonds shall

e pald ss the same sccines and & s8inking fund provided for,
sufficlent to discharge the orincipal of said bonds when the same
become due, and that. seid County Auditor shall compute &and a&scer-
tain the rate of levy to provide therefor, in each year, .snd shell
place the seme upon the duplicate for the year for which it is
certified and in sddition to &ll other levies.

SECTION 4. The Committee on Finsnce of this Council is
hereby directed to have said bonds end coupons properly prepared
and exscuted, to sell the same and to deposi® the proceeds in
the Village Treasury in & fund to be designeted as the Drexel
Avenue from Mein Street $o Dale Avenué ™und, for the purpose of
raying the portion of the cost of ssid improvement not heretofoxre
provided to be veild by ssid Village, and for which purpose ssid
money is hereby appropristed.

SECTION 6. This ordinsnce ehall take effect and be in
féorce froq/and after the earliest period allowed by law.

M/@q ] 1915,

Pagsed

Attest:

Clerk. HMeyore
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