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AN ORDINANCE.

To provide for the issue of bonds in antiocipstion of
the collection of specisl assessmen‘l:a'for the improven}ent of
Collage Avenue from Mein Street to livingston Avenue in the
Village of Bexley, Ohio.

Be it ordeined dy the Council of the Village of Bexley, State
of Ohio: e R e e et 0 i

SECTION 1. Thet for the purpose of reising money in
eaticipation of the collection of specisl assessments for the
improvement of Coliege Avemue from Msin 3Street to Livingston
Avenue in sa:ld. Village, by grading, curbing, peving the roadway
with esphaltic Concrete, constructing sewers necessary to furn-
ish proper drainage\ for sush improvement und constructing water
and sewer connections from the water main and sewer in said avenue
tc the inner line of the curbs on said Avenue, in pursuance of
Ordinance No. 77 passed May 25th, 1915, bonda of said Village
shtll be issued to the amount of Thirty-one Thousand Dollars.

SECTION 2. Said bonds shall be signed by the Mayor
end Clerk; bear date of July lst, 1915, and be due and peyable
October 1st, 1926, but subject to osll or redemption et the
option of the Village of Bexlay, Ohio on or after Oo‘fober-']'.s.t,
1921. They shall be of the dominatior of $1000.,00 each, and
numbered from one to thirty-one both inclueive. They shall
bear interest at the rete of five per cent. per annum, payable
semi-annually on the first days of April and October of each
year, ani for which the proper interest coupongé, bdesring e fao~
gimile of the signature of the Clerk, shall be attached ani mede
part of said bonds. ©Principsl end interest shall be payable at
The Heyden-Clinton National Benk in the City of Columbus, Ohio.
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SECTION 3. For the purpose of paying the interest

od the bonds herein authorized and providing e sinking fund for
thelr finsl redemption st meturity, the truastees of & sinking
fund of the Village of Bexley shall snnuelly certify to the |
Auditor of Franklin County the smount necessary to pay the
interest with & proportionete amount neceesary to be 1avied
in such yeaxr for sinking fund purposes so that the intexrest on
such bonds shall be paid as the ssme soorues end & sinking fund
provided for, sufficient to discherge the prineipal of asid
bonds when the same becomes dﬁe, and that saild Gounty Auditor
shell compute and ascertain the :t_'ate of levy to provide there-~
for, in esch year, and shall place the same upon the duplicsie
for the year for which it is certified snd in sddition to all
other lévies. '

. SECTICN 4. The Committee on Finmsnee of this Counoil

is hereby directed to heve said bonds mnd coupons properly pre-

pared and executed, to sell the same and to deposit the proceeds
in the Villege Treasury in a fund to be designated as the College
Avenue from Mein Street to Livingston Avenue Fumd, for the purpose

of'paying the portion of the cost of 8aid improvement not hereto-

fore provided to be paid by said Village, snd for which purpose
s8aid money is hereby appropriated.

SECTION 6. This .ordinance shall tske effect and be
in force from and sfter the earliest period allowed by lsw.

Passed M 52] 1915,
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L Attest:

ClerTk- | ‘Meyor.
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