g

AN ORDINANCE.

To provide for the issue of bonds in anticipation
of the collection of specisl assessments for the improvement of
Town Street from Fark View Avenue to Drexel Avenue in the Village
of Bexley, Ohio.
Be it ordeined by the Council of the Village of Bexley, Sts- 3
of Chio: '

3ec. 1. That for the purpose of raising money in
enticipation of the collect?on of specisl assessments from the
improvement of Town 3treet from Park View Avenue to Drexel
Avenue in sgid Village, by greding, curbing, peving the roedwey
with brick, concrete, some form of esphalt or some form of
trested macadam, constructing sewers necessary to furnish proper
&rainage for such improvement and ebnatructing water end sewer
connections from the water main end sewer in sald avenue to the
inner line of the curbs on said Aveanus, in pursusnce of Ordinsnce
Ro. 74 passed April 22nd, 1915, bouds of said Village slisll be

Ses. 2. Said bonds shall be signed by the Mayor and

ulerk bear date of July 1st, 1915, end be due and payable 3
Oetober 1st, 1925. '.l‘he;y shall be of the domination of mooo oo 0
each, end numbered from one to (gz,, both inclusive. They shall
beer interest at the rete of five per eent. Per ennum, payeble
semi~annuelly on the first days uf April end October of each year.,
end for which the proper interest coupons, bearing & fec-simile

of the signature of the Clerk, shell be attached end meade part

of said bonds. Principal end interest shall be paysble at the

Heyden-Clinton National Bank in the City of Columbus, Ohio.
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- Sea. 3. Tor the purpose of paying the interest on the
bonds herein suthorized and providing & sinking fund for their
final redemption et maturity, the trustees of a sinking fund of
the Village of Bexley shsll annuelly certify to the Auditor of
Ffanknin County the smount necessary to pay the interest with
& proportionate amount necesrcary to be levied in such year for
sinking fund purposes 8o that the interest on such bonds shell
be paid as the same sccures and s sinking fund provided for,
sufficient to discharge the Prineipal of seid bonds when the 3
same becomes due, and thet the said County Auditor shall ocompute
and ascertain the rate of levy to provide therefor, in each year,
and shall place the same upon the duplicate for the yesr for
which it is certified and in addition to &1l other levies.

Sec. 4. The Committee on Finance of this Counoil is
hereby directed to have said bonde snd coupons properly prepared
and executed, to sell the same and to deposit the proceeds in the
Village Tressury in e fund to be designated as the Town Stree%
from Perk View Avenue to Drexel Avenne Pund, for the purposs of
paying the portion of the cost of ssgid improvement not heretofore
provided to be paid by said Village, and for which purpose ssid
money is hereby appropristed.

Sec. 5. This ordinance shall take effect and be in

force faom end after the esrliest period allowed by law.
Pagsed /1 LI, /7/57

Attest:




