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AN ORDINAKNCE.

To provide for the issue of bonis in enticipation
of the collection of specisl essessments for the improvement

of Drexel Avenue from the North line of Brosd Street to the

North line of Denver Avenue in the Village of Bexley, Ohio.
Be i1t ordainsd by the founcil of the Villege of Bexlsey, State
of Ohio: |

Seec. 1l¢ That Ffor the purpess of mewmwww

antioipation of the collection of special assessments For the

improvement o:t" Drexel Avenue from the Forth line of Broasd Street
to the North line of Denver Avenue in said Villege, by greding, !
curbing, paving the roadway with brick, concrete, some form of ‘

asphalt or some form of trested mecslam, constructing sewers

necessary to furnish proper drainage for such improvement snd
construeting water and sewer comnections from the weter main
and sewer in said evenue to the inner line of the curbs on
geid avenve, in pursﬁance of Ordinahée No. 75 passed Api‘ii 22,
1915, bonds of said Village shall be issued to the amomnt of
[Binlecu Tt Aetlors .

Sec. 2. Said bonde shell be signed by the Mayor snd
Clerk; bear date of July lez%, 1915, and be due and payabdle
Octobar 1st, 1925. They shall be of the domination of $1000.00
eaéh snd pumbered fromk one to _[,3_( both inclusive. They sha.ll

bear interest at the rate of five per dent. per annum, peyedble
sime~snnually on the first dsys of ‘fpril snd October of each

year, and for which the proper interest coupong, beering a

feo~simile of the signature of the Clerk, shall be atteched

| end mede part of said bonds. Principal and interest shell

g
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|
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be payrble at The Hayden-Clinton Netionsl Bank in the eity
of Columbus, Ohio.
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-‘Sec. 3. TFor the purpose of paying the interest on the
vonds herein suthorized and providing & sinking fund for their
finel redemption at maturity, the trustees of u siﬁking fund
of the Village of Bexley shall snnuslly certify to the Auditor
of Franklin County the esmount necccssary to pay the interest with
e proportionate amount necessary to be levied in such year for
sinking fund purposes so that the interest on such bonds shell
be paid as the same accrues and e sinking fund provided for,

sufficient to discharge the principel of seid bonds when the

oy

seme becomes due, snd thet seid County Auvditor-shelt-mempwh— e

and oscertain the rete of levy to provide fherefor, in each year,
and shall place the szme upon the duplicete for the yeer for which
it is certified end in addition to a1l other levies.

Sec. 4. The Bommittee on Finance of thi# Cfouncil is
hereby directed to heve said bonds end coupons properly prepsred
and exscuted, to sell the same and to doposit the proceecs in
the Villsge Tressury in & fund to be designeted &s the Drexel ;
Avenue from the North line of_Brosd Jtreet to,the North line of
Denver Avenue TFund, for the purpose of paying the portien of the
cost of said tmprovement not heretofore provided to Dbe paid by
seid Villege, and for which purpose snld money is hereby
appropristed. |

See. 5. This ordinance chrll teke effect and ba in .

fores From and sfter the earliest period ellowed by lew.

Passed AL 215‘7. /7/5

Attest:

Clerk. ayor.
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