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AN ORDINANCE.

To provide for the issue of bonds in anticipation
of the collection of specisl sssessments for the improvement
of Columbie Avenue from Town 3treet to the South line of Jouth

Commonwealth Avenue in the Villege of Bexley, Ohio.
Be it ordeined by the Council of the Villege of Bexley, Stets
of Ohio:

Sec. 1« That for the purpose of reising money 2in
enticipation of the collection of special sssessments for the %
improvement of Columbia Avenue from Town 3treet to the South |

ine of South Commonwealth Avenwe in said Village, by greding,
curbing, paving the rosdway with brick, concrete, some form of

asphalt or some form of trested mecadem, constructing sewers

necessary to furnish proper dreinege for such improvement end
constructing water and sewer connections from the weater mein
and sewer in seid evenue to the imner line of the cuxbs on ssid i

avenue, in pursuance of Ordinance Bo. 73 passed April 22, 1915, :
bonds of said Villege shell be issued to the smount of dﬁé&ﬁﬁé&l_ %
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Sec. 2. 5aid bonds shell be signed by the Mayor snd
Clerk; bear date of July lst, 1915, snd be due &nd payable

October 1st, 1925. They shall be of the domination Of $1O00wQ0

each end numbered from one to (J§=both inclusive. They shell
bear interest at tﬁe rete of five per cent. per ennum, paysble
semi-annuelly on the first days of April and October of each
year, and for which the proper interest coupons, bearing a
fao~simile of tne signature of the Tlerk, shall be attached
end made part of said bonds. Principsl and interest shall be
payable at the Hayden-Clinton Hetiomel Benk in the City of
Columbug, Ohio.
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Se¢. 3. For the purpose of psying the interest on the
bonds herein suthorized and providing & sinking fund for their
finel redemption at maturity, the trustzes of a sinking fund of
the Villege of Bexley shall annually certify tc the Auditor of
Frenklin County the amount necessary to pey the interest with
a proportionate amount necessary to be levied in such year for
sink'ng fund purposes 80 thet the interest or such bonds shell
be psid as the same esccrues and & sinking fund provided for,
sufficient to discharge the principsl of seid bonds when the

same becomes due, snd that seid County Auditor shall compute

~and escertein the rate of levy to provide therefor, in each

yeer and shall plaece the same upon the duplieate for the year for
which it is certified snd in sddition ta ell other levies.

See. 4. The Coamittee of Finance of this Council is
hereby directed to have said bonds esnd coupons properly prepared
gud executed, to sell tho same and to deposit the proceeds in the
¥illage Treasury in a fund to be designeted as the Columbma Avenue
from Town Street to the South line of South COmmonwéalth Avenue
Fund, for the purposs of paying the portidn of the cost of said
improvement not heretofore provided to be p2id by seid Village,
end for which purpose sai® monsy is hereby appropriated.

Sec. 5. This ordinance shell take effect and be

in force from and after the earliest period sllowed by law.
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Attest:

Olerk. : ‘Mayor.
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