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No. 3/

AN ORDINANCE

To provide for the issue of bonds in snticipation
of the collection of speciel sesessments for the improvement
of Pleesant Ridge Avenue from the 3South line of Mound Street
to & point four hundred and eight and thirty-five hundreths
(408.35) feet South of the South line of Carlsrue Avenue in
the Villaege of Bexley, Ohio.

. Be it ordeined by the Council of the Villsrge of
Bexley, State of Ohio:

Sec. 1. That for the purpose of raising money in
anticipation ¢f the collection of special assessments for the
improvement of Fleasant Ridge /Avenue from the South line of
Mound Street to & point four hundred asnd eight end thirty-five
hundreths (408.35) feet South of the Soutk line of Cerlsrue

~ Avenuc in sgid Village, by greding, ocurbing, peving the roadwey

with brick, conorete, come form of esphelt or some form of
treated macadam, constructing sewers necessary to furnish proper
dreinege for such improvement snd constructing weter and sewer
connections from the water mein and sewer in said avenue to the
inner line of the curbs on said avenus, in pursuance of Ordinence
No.?é rassed /pril 22, 1915, bonds of said Villege shell be issued

to the amount of MMM#‘ .

Sec. 2. Said bonds shell be signed by the Mayor end

Clerk; bsar da%te of July 1lst, 1915, and be due and paysble
Ostober last, 1925. They shell be of the domination of $1000.00
each, and mumbered from one t9 P44 Doth inclusive. They shell
bear interest at the rate of five percent. per annum, payable
semi-annually on the first days of April end Octobder of easch year,

end for which the proper interest coupons, bearing & fac~simile
of the signature of the Clerk, shell be ettached and made pert

of s2id bonds. Principal end interest shall be payable &t the

Hayien-Clinton Nationel Benk in the City of Columbus, Ohio.
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Sec. 3. TFor the purpose of peying the interestef the
bonds herein euthorized and providing s sinking fund for their
finel redemptiom at maturity, the trustees of o sinking fund
of the Village of Bexley shell snnually certify ¢o the Aulitor
of Franklin County the amount negessary to pay the interest with

& propoxriionate amcunt necessery to de levied in sush yesr for
| sinring fumd purpomes to that the interest om such bonds shall
be paid az the mene sccrues end s sinking fund provided for,
safficient to discherge the principal of seid bonds when the
same becomes dus, mnd thet seid Gounty Auditor shall compute
and aseertain ¢ .ate o. J<vy to provide therefor, in each year,
-— ~c¢ the same upen the duplicate for the year for
—vwhich 1t i& certifies and in mddition to ell other levies.
3@c. 4. The Committee on Finance of this Council is

hereby directed to have ssid bonds and coupons properly prepsared

and executed, to sell the same and to deposit the proceeds in
the Village Tressury in a fund to be designated as the Pleasent
‘ Ridge Avenue from the South line of Mound Street to a point foui
hunired ené eight ani thirty-five hundreths (408.35) feet south
of the south line of Carlsrue Avenue Pund, for the purpose oi’Q.pay-
ing the portion of the cost of sesid improvement not heretofore
provided to be pmid by said Village, and for which purpose ssid
noney is hereby appropristed.

Sec. 6. This ordinance shall take effect and be in

% force from and sfter the esrliest period allowed by law.

Paseed_Jiip0 22, (L5

Attesty

CTe¥E. | Wayor.

b




